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Monpay, March 19—8 P. M.

The stock markel opened sirong and active this mer-
Ring, and continoed so Lill about three o'clock in the
m-m.smn.;nwwnm“
muuimuwmmnmﬂnm
wumor regarding i § "
suddenly rallied, mtnhud buoyant. 'l‘hnnu-d
the gold J ried no § plible infuence in
checking lhe speculation for & rise on the Etock Ex-
change, and it ls becoming daily more evident that
sbe former hus almost, if not  entirely, ceased
%0 be a guide to the latler, and that the
awo markeis are moving independently of esch other.
The view taken by the majority in Wall street is, Indoed,
wbat the more gold declines the more currency there will
be available for use on MM m.-: iat
while and depr the g
morchandise markets, lyeoehuan in stocks will be stimu-
ied 10 an inordinate degree for ibe want of other
means of employing idle capital The chiel fealure of
ahe railwny share market has been a further
ﬂll “of tires per cent on Michigan Bouthern

0“ upward movement in Cieveland and Pitts- ]
‘qmmnm marmmmm
share of attention, the more particul
of the termipation of the my tnwwith the
Hritish provinces, as a large amount of freight trafiic
hitherto confined to the Michigan Central road-—the
highway to C will, it s expected, be in
favor of the Michigan Scuthern road, the produce hither-
w0 sémi across the border being forced to flnd new mar-
kets in the United States,

At the open board at ten o'clock Michigan Southern
wold at Ty a % (sales 12,700 shares), New York Central
#2% (sales 3,000), Erle §1% a 82, Reading 99, Cleve-
Jand and Pittsburg 79%, Rock Island 108}, Northwest-
em 213, preferred G43, Fort Wayne 234 (n3),
Schuylkill coal 15%. At the first regular board the
market wae buoyant, and Michigan Southern (sales 4,850
shares), closed 2% higher than at the half-past two
board on Futurday, Cleveland snd Pitwburg 1, Rock
Island 2% ; New ,York Cemtral was }i lower, Hudson
wver 'y, Reading, %, Northwestern ), Fort Wayne X,
Cumberland . Government securities were dull. Cou-
pon five-iwenties of the old issue were ) lower, peven
ahirty noles 1§, ten-forties advanced ¥.

Al the one o'clock sessions Michignn Southern rose to
#1% and Cleveland and Pittsburg to 81, the general
markel being at the same time firm. At the balf-past
two board there was a slight unsetliemeont of pric2e con-
sequent on the repors that the Morrill-MoCulloch Loan
©ill had been referred back to the Committee of Ways
and Means by a vote of the House of Representatives,
and a rumor that the bill bad been reported back to and
,-nedby the House; uﬂm,mblmluml.hlsmmor.
" dn P y eflect in ing g
Michigan Southern (sales 2,300) closed 3 higher than at
tbe first regular board, Cleveland and Pittsburg (sales
4,700) 3, Rock lsland (sales 1,400) %. New York Cen-
tral wae & lower, Erie %, Reading %, Northwestern g,
preferred *;, Fort Wayne %, Cumberland %. Mariposs
preferred gold at 18%. Government securitles mdnll.
bat firm,  Conpon five-twenlies of the old issue ad
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reached 350 bbls, Rye flour was without special change,
Corn meal ruled steady with a fair demand. We note
sales of about 1,500 , mostly Brandywine, at our
uotations. We quoto;—
perflue and Western floar v+++80 B0 a §7 15
Extra Btate, ... .. 7153 760
Cholce Btats., ... .coviransccirrsssae . 7868 820
Co to um extrs Western 728 820
Extra round hoop Ohlo.....voueu.. .. B20a 876
estern «. BEO @1l 00
Common Southern .« B 70 s 10 00
Fancy and extra do... ..10 5a 16 50
Common Canadinn. ... 7T3a 816
Good to chioice aud ex! 8 40 o 11 25
Rye flour (lt:‘plrﬂ.o] 42 a 4560
Corn meal, Jorse ..Sﬂl 4 00
co.rnmul, . 4160 430
Corn meal, w necheons, . ﬁﬂll’lﬂ
—The demand rwnm continued very , and
E-I.nu spring ruled 2c, n 3e. per bushel ln bayer's
VO, \rhi.l.e winter was nominally unaltered in the ab-
sence of transactions. The were confined to about
10,000 bushels, mostly No. whiup.uwmnu
Corn was only in llghl.n&lugn prices were aboul 3¢,
por  bushel 40,000 bushels,
tnwuuu 8 73¢c. for u nmd,md?h [
76c. forsound mixed Weslern, in store and dellvered.
Outs inued dull at decli and the sales
were very light, and mainly at the reduced
quolations: y o b4e. ; sound Western, 83c. | un-
sound Wunm. Hel-l.n;h!uy. 48c. a 40c,, and
ledlim s “mm& for rye was q:lel. l‘:ll
drooping, 1o ve chunge was apparent, as the
sales were very &i- Barley and malt wore also dull

3, Bixes of 1581 . Seven-thirty notes were steady.

At the half-past threo open board the depression con-
tnued, hut without any ial change in prises or in
the tvmper of the market. New York Central sold at 82,
Erie §1%  Micnigan Southern, 80%, Cleveland and Pitls.
burg 80}, Cleveland and Toledo 1077, Northwestern
0%, preferred (b. 3) 64, Fort Wayne 913, Illinois Cen-
wral 1163, Canton 46%. After the call there was a quick
rally and Michigan Soutbern reacted to 817, and Cleve-
Jand and Pittsburg to 80%. At half-past five o’clock
the markel was strong at the following quotatbons:—
Rock Ileland 111 a 3, New York Central 92 n Y,
Krie 2% a %, Hudson River 106 a '{, Reading 093§ & %,
Michigan Fouthern 813, Cieveland and Pittsburg 8015,
Northwestern 20% a 27, proferred 64 a Y, Fort Wayne
Pl » ¥, Ohio nod Missiesippl certificates 2635 n 1,
Cumbariand 4455 & 5.

Compound interost notes were quoted al a premium,
ae follows, by the leading dealers in them:—June, 1864,
8355 July, 7%; August, Ti; October, 83 ; December,
:!.i'i llul 1665, 25; Aogust, 13, Seplember 134; Octo-

X-

The money market continues extremely easy atbn 68
peor cenl, with the majonty of transsctions st the lower
vels. The bauk wtaterpent for the week favors
the prospect of prolonged goonelary ease at
Ghia centre. The daposita show am  Incroaso
of $4,922 826, and tho legal teuder notes of $4,000,962
Thero is only a trifling incresse In the loans of $5600,104,
whieh is suggeative of & Hmi mthe d
lime. The circulation has Increased $389,814, owing (o
the mendy iasue of new national bank currency, and the
spease in reduced $647,906. The totals of this week's and
Bast week's slutements are as under;—

- g
i8a 1=
180,515, 651 186,438,707
SLoAT, 08,402,104

-Mmmmmhl paper is taken frecly sté'ga ¥

per cent, and the second grade at 8 a 9.

The gold market hias been o bed by the of
of e bears in view of the action of Congress upon
the Loan bill to.day; but, considering that the foreign
loan cinase had been siricken out of it by Mr. Morrill,
from the Committes of Ways and Means, It s hard 10
see why the bill should affect the gold premium, even if
i were o past (o ils present motilated form. The
opsning price was 129'; followed by a steady de-
eline to 127, afler which it reacted, mnd closed
o 128y a Y mt five o'clock. Loans were made
fial aad Al three per cont in  favor of ihe
lender in the morning, but as the day advanced the
demand increased, and 1.32 wan paid for coin fill to-

The in the room are sti!l nearly
anwn;runmrmumumh-
preseion they may create will be the force of the ulti-
mate rebound,

Poreign exchange has beem weak, with a moderate
amount of business. Bankers’ bills on  England at sixty
dayn cloved st 107% a X, sbort wight 108X a 109, com-
mercial 106 a 107 4.

Mining and potrolenm stocks are being actively deals
n, and the prospect of the desulphuriziog processcs
which are in course of adoption proving highly success-
ful, canses special attention Lo be directed Lo the gold
mining shares Al the firet board Homowack closed be.
Jower than at tho same Lime on Saturday, Bennebofl Run
4be. | Excelsior be., Palmer Petroleum 20c., Pithols Creok
be., United States 80c , Guonell Gold 40c., Mendota 2be.
Shade River was 18¢c. higher, Downieville Gold 1le., Gun-
mell Gold fc. At the second board Bennchofl Run sold st
315 3, Empire City 00c., Empire and Pithole 36c. , Cherry
Rup 3¢ First National 36c., Homowack $3 90, Ot Creck
81 70, Palmer Petroloum $4 30, Pithole Croek §5, Shade
River §4, Unitod Blates $13 78, Atlantic and Pacific §8,
Garydon §3 70, Downieville Gold 80c., Guonell Gold
%1 40, Holman Gold 60c., Kipp & Buell §3 25, Hope
Gald §4 75, Mootana §1 08, Quartz Hill §3 75, Fmih &
Parmiee §11.
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PLATE WAR.

The Approaching Decisive Battle
in Paraguay.

Immense Preparations for
the Struggle.

Fifty Thousand Allies Against Twenty"
Thousand Paraguayans.

A Desperate 8truggle Expected.
for the Mastery.

Passo de Ia Patria to be the
Field of Battle.

The Paraguayan Army Massed on the
North Side of the Parana River.

RISE IN THE PLATE.

The Allied Fleet Concentrating
at Corrientes.

Anglo-Brazilian Iron-Clads on the
WWay Up the River.

Grand Allied Flank Movement Under General
Baron Pasto Alegre.

&e. &e. &e.
Our Buenos Ayres Correspondenes.
Boevom Avmes, 8. A, Jan. 27, 1668

As 1) d that a suppl 1 mall was certain to-
day, 1 have delayed writing so s lo write up Lo the last
bour of possible news.

The theatrs of war has parrowed to & few square
leagues, and all the forces, the avallable of four contigu-
ous nations, embracing half of South Amerien, are as.
sembled within twonty-tive miles of the confluence of the
muumndm No indications thore promise
an The Py have o
#0 as to leave all the important movements to be
initiated by the Allles. The various passes on the river
bave been fortified, and the land side of the foriress
Humaita i dally gaiviog strength.

THE PARAGUAYANE ANNOVING THR ATLIED OUTPOST.
The allies allowed themselves to bo annoyed for &
fortnight or more by nightly and deprod
made by the Paraguayaos o boats, On the 15th i-m.
abgat Afty depredators came over, and agaln on the
17t inst. oleven boals eame over in the carly morning,’
each boat with twenty men, infantry; and they were
followed by thirteen other boats. They took refugein s
grove and kept it till aboul noon, and retired with very
Iittle Joss. Al some of these incursions they do s gread-
deal of damnge, often carrying buck herds of cattle.
ALLIED PREPARATIONS TO INVADE PARAGUAY,

The war of the greatl rebellion has proved that armies

about, to swing looss from the bass of supply must do se
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!MNI OF PACKETS.

Drafts oo (irest and Loadon, for £1 and upwards,
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usly unleas the enamy's country Is sbundast. At
Corricotes the allies must carry Into Paraguay when
thay croas the Paraos even fodder for their horses and
cattle. There are no ponioon bridges nor steam trans-
ports for crossing. Flaiboats bave to be made in suf-
cient numbers to allow a large force to cross withoot
delay. Rafta, cances, fistboats begin to be gathered,
and provisions are accamalating. Noone knowns yet ag
what point the river will be crossed, bat all things are
ordered to be prepared for the iovading march. And
yot so muoch remains 1o be done that it may be a moot b
or alx weekn yot before a decisive blow I8 struck.

It is & singuiar fact that the month of February v an
eventful one and highly fortanate in Argentine annale
It shows that in this climate Februury Is the best month
for military movements, aud 5o it may prove lo this war.
We look for a sdvanoe in this month,

TUNPOAITION OF THE ALLIND FORCER

The organiration of the army s carefully preservad.
Genersl Caceres, wilh the Correntlne troops, (v ot the
village of San Casme; General Flores Iy at Iiali, with
Uruguayan troops and & fow Brazil ans; General Hornow
i guarding Passo de la Patria with Argratine troops, aod
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L] m«y 70 Weal 'l'nall Tourth siree

Presid Mitre 1= at Eusenadita, with the bulk of the
Argentine army.  The clilef body of Bragilian troops
uoder the command of Generals Osorio and Netto, and
they are encamped very near the city of Corricates, thewr
eamp extending abont a league 1o the porth.
THE NRARILIAN PLENT

i at anchor at Corrientes, wuiting the arrival of Admiral
Tamandare and higher water. The Tamandare, an iron-
¢lad, in thers, and anoiber iron-clad, the Brazil, in daily
expoctad.  Moch depends on these iron-clads
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The flatboats (c¥ ), prepariog to cross the Parana,
will hold five hunlrul men =ach. The Brazilians have
mnded two hundred sixty-eighi-pounders, which are te
sccompany the invasion.

Wa aro al Busnoa Ayres, ons thousand miles from the
field of battle, and have no telograph and mails but owr e or
twioe & woek. The result ix, while we are poorly Inform &
anto what ia done, we are still worss prepared to say whal
ought to be dome.  The favorabio season of the yoar has
come, the s more d and ihe plans for
concentration and supply have matured. By the end of
the month of Fabruary 1 hope Lo write you of the luva
ston and what came of IL

URAGUATAN THFROYIMENTS

The restoration of paace to Uraguay has resulted in an

paralieled rate of prog hmumun
coding December 31, 1885, the
o §2,600,000 silver. In 1885 the forsign mnm in port
ware 749, with & groes tonnage of 260,000 tona [n the
coasting trade thers were 1 488 arrivale  In these tem
manths liconses wers wsusd for building 338 housw A
new exch , & philhar & now market. &
town ball, & lunatic asylum and three lighthoases in the
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Cormotn.  This mail steamer will take the largrst amount
of now mative sitver ts Burope that one ship has carried
a1 ance since Lhe days af the vicernyaliy of pain

1o thin month thas far, 27tk of Jannary, twenty four
vesmoly have loft for the United States, taking with thans
7,738 hides, 11,630 bales of wool, 108 bales of bair, .
bales mntris skine Prom Decembor 84, 1884, 1o Do
for the United Sisies,
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